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Insights into HK's financial domain 
Trip provides value-add to particinants' knowledge, say NG KENG LEONG, YE0 SUEANN and WONG JIAN-HUI 

HE Aslan Investment Immerston Pro T 

T g r a m r n e  2010 (AIIP 2010) b r a ~ n r h ~ l d  IUU"Z4 We 'I 
of t h e  Singapore  M a n a g e m e n t  learnt about 
University's (SMU) E y.E Investment 
Club, was developed in line with the their role as the 

vision of SMU's largest finance club - to attaln 
global outreach In studrnt investment ~ d u c a -  currency board. 
tion. 

Spearheaded by rlub p r e s ~ d e n t  Wong M& of US 
.I~an-HUI and v~ce-president Yeu Sueann. the 
trio involved vlslts to orestieious investment gained a better . ~. 
banks and key government financial agen- 
cies, and incorporated an academic element 
vla a tle-up with The University of Ilong Kong 
(HKUI. 

Why Hong Kong? 
Histurically, Hong Kong h a s  always been 
v~cwed by large financ~al Institutions a s  an  
entry point Into Asla's markets and thls has 
translated Into a strong presence of financial 
f i r m s  in  Hong Kong M o r e o v e r ,  a s  
the  development of the Chlnese economy 
picks up speed, investments have started to 
flow into Ilong Kong by those targeting a 
more open exposure to the Chinese markct. 
All these make Hone Kone a more imnurtant - " 
region than ever for our current generatlun. 
This trip was aimed a t  giving partic~pants an  
insight into Hone Kone's financial landscaoe. 
andUthe key dZfere&es betwoon the two 
Asian financial hubs  of Singapore  a n d  
Hong Kong. 

1.ocated In Hong Kong's tallest building, 
the International Conventlun Centre. Deut- 
sche Bank (DBI was our first stop The shar- 
ing session was extremely ~ n s ~ g h t f u l  a s  DB 
s h a r e d  w i t h  u s  i t s  h i s t o r y  a n d  i t s  
lung-standmg presence in Hong Kong. Most 
notably, we were told that Asia's growth po- 
tential makes it essential for most financial in- 
stltutluns td malntain their presence in Asla 
despite lower profitability as compared to the 
West DB was very hosp~table and the sesslon 
ended with a networkmg session wlth key rep- 
resentatlves from each dlvls~on of the bank. 

Movlng on to Goldman Sachs, we were 
greeted by fuur Singaporeans who live and 
wurk In Hung Kong, two of whom are  SMU 
graduates. The sesslon spanned nearly three 
h o u r s ,  m u c h  longer  t h a n  u s u a l ,  a s  
eager partic~pants crowded the  exper~enced 
young analysts who were more than w~lllng tu 
share thelr experiences with us. From the In- 
vestment Bankine divlslon to the Asset Man- 
agement department, we gained ~ n s ~ g h t s  into 
challenges they faced thus far and key indus- 
try trends tha t  they noticed while working in 
these popular financial divlslons For most. 
this helped shed some Ilght on  Individual 

understanding of 
how HKMA 

maintains its peg 
to the US dollar 

through the 
exchange fund. 

At the bourse: 
Participants of SMliS 

Asian lnvestment 
lmmerszon Programme 

during a visit to the Hong 
Kong Stock Exchange 

Our final bank visit was  to Credit Suisse 
(CS) located in the International Flnanc~al Cen- 
tre. Apart from the introduction to the upera- 
tlons of CS and ~ t s  focus for each country that 
it operate In, CS took us through a thorough 
session of soft-skills tralning and, in particu- 
lar,  tlps fur the nerve-wrecking lntervlew 
and the h~ghly important rjesume 

It felt almost like a class back a t  SMU when 
we were coached on the finer polnts of good 
lntervlew techn~ques and wrnnlng resumes. 
except that this came from a very valuable 
source - a recruiter's oersoective After that. 

partment (IBDI mmgled with us allowingus a 
gllmpse into th? daily lives of these head hon- 
chos in IBD 

MA). The first v ls~tshowed i s  the history of 
the HKEx and the llve tradlng fluur. An mter- 
esting Insight was that w ~ t h  the advent of the 
Automatic Order Matchlng and Bxocution Sys- 
tem In 1993. less than one per cent o f t h r  dai- 
ly traded volume actually happens on the ex- 
change trading fluur 

At HKMA. we learnt about their role a s  the 
currency board. Many of u s  gamed a better 
understanding of how HKMA maintains its 
peg to the US dollar through the exchange 
fund Plenty of questions wero raisod ahuut 
IIKMA's stance In comparison wlth the Mono- 
tary Authority of Slngapure's monetary poli- 
a e s .  

It was an  enriching visit a s  our eyes were 
upenad to t h e  complicated processes  
that HKMA undertakes to maintain the au- 
thrntirity and security of its currency. We 
worr also taken thruugh the financial history 
of Iiong Kong that has  led ~t to where ~t IS 

today 

Creating synergy 
1)urlng tho v ls~t  to HKU, we were greeted by a 
hrlltop campus blessed with many colonial- 
style buildings and complexes. An interesting 
polnt brought to our  notice was how political- 
ly c h a r g e d  a n d  d r i v e n  t h e  s t u d e n t s  
there were. We could easlly see many polltl- 
cal slogans plastered all around the campus 
grounds by thelr students. 

The beauty of the  campus matched the 
keen mlnds of the  students we met. We ex- 
changed Ideas w ~ t h  the members of HKU's In- 
vestment soclrtty on  how to fur ther  t h e  

interest in lnvestlng in youths, and also 
debated much about the Asian economy Dif- 
ferences in our housing p o l ~ c ~ e s ,  tradlng and 
Investing measures were also raised. 

All In all, wc created synergy with HKU's 
students that we had initially hoped for. As 
future leaders in both our  economies, this 
strung wurklng relauonship we have built will 
Inadvertently benefit us going forward. 

The varinus v~sits had different characteris- 
tics that provided value-add to each partici- 
pant's knowledge. Through thls t n p ,  many 
have fine-tuned their career choices in the fi- 
nance industry. 

In m a n y  a s p e c t s ,  w e  t o o k  o u r  
learning outside the  classroom, a n  experi- 
enrn that SMU has always been an  advocate 
of. We were also fortunate to bond over ad- 
ventures of climbing up Victoria I'eak for ~ t s  
breathtaking mew and d ~ n ~ n g  at the cheapest 
one Mlchelin s tar  restaurant In the  world. 
Looking back a t  the people we befr~ended and 
lnslghts gathered along the way, AIIP 2010 
has Indeed proven to be a journey well taken. 

The writers are co-organisers of the Asian 
lnvestment Immersion Programme 2010. 

They are second-year students at SMU 
pursuing a Bachelor of Business 

Management 
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